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OATH OR AFFIRMATION

I, FrankStolba , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Ingalls & Snyder,LLC , as

of September 30 , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director hasany proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Managing Director

Title
CHRISTIANC.PARK

Notary Public, State of NewYork
No.02PA6295601

Notary Public Qualified in Nassau Coynty,

report **contains (check all applicable boxes): :;ommission Expires /rdMt/Al-

(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02of Regulation S-X).
(d) Statement of Changesin Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(l) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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INGALLS & SNYDER, LLC

Statement of Financial Condition
September 30, 2018

ASSETS

Cash and cash equivalents $ 7,000,000
Deposits with clearing organizations 6,218,000
Receivable from brokers and dealers and clearing organizations 7,599,000
Receivable from customers 6,665,000
Receivable from non-customers 316,000
Securitiesowned,at fair value 17,058,000
Property and equipment (net of accumulated depreciation and amortization

of $2,970,000) (See Note K) 1,327,000
Fees receivable 4,784,000
Other assets 598,000

$ 51,565,000

LIABILITIES
Short-term bank loans $ 20,000
Payable to brokers and dealers 642,000
Payable to customers 644,000
Payable to noncustomers 11,970,000
Securities sold, not yet purchased, at fair value 7,060,000
Accrued compensation 1,602,000
Accountspayable, accrued expenses and other liabilities 1,567,000

23,505,000
Commitments and contingencies (see Note M)

MEMBERS' CAPITAL 28,060,000

$ 51,565,000
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INGALLS & SNYDER, LLC

Notes to Statement of Financial Condition
September 30, 2018

NOTE A - ORGANIZATION AND NATURE OF BUSINESS

Ingalls & Snyder, LLC (the "Company"),a limited liability company under the laws of the State of New York, is a
clearing broker-dealer and an investment advisor registered with the Securities and Exchange Commission(the
"SEC"), and a member of the Financial Industry Regulatory Authority ("FINRA"). The Company's business
comprises several classes of services, including principal transactions, agency transactions and investment
advisory services.

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

[1] Basis of presentation

The financial statements have been prepared in conformity with accounting principles generally accepted in
the United States of America ("GAAP").

[2] Securities transactions:

The Company carries its securities owned and securities sold, not yet purchased, at fair value. Fair value is
an estimate of the exit price, representing the amount that would be received to sell anasset or paid to transfer
a liability in an orderly transactionbetween market participants(i.e., the exit priceat the measurementdate).
Fairvaluemeasurementsare not adjusted for transaction costs. A fair value hierarchy provides for prioritizing
inputs to valuation techniques used to measurefair value into three levels:

Level 1 - Unadjusted quoted prices in active markets for identical assets or liabilities.

Level 2 - Inputs other than quoted market prices that are observable, either directly or indirectly, and
reasonably available. Observable inputs reflect the assumptions market participants would use in
pricing the asset or liability and are developed based on market data obtained from sources
independent of the Company.

Level3 - Unobservable inputs. Unobservable inputs reflect the assumptions that management develops
based on available information about what market participantswould use in valuing the asset or
liability.

An asset'sor liability's levelwithin the fair valuehierarchy is based on the lowestlevelof any input that is
significant to the fair value measurement. Availability of observable inputs can vary and is affected by a variety
of factors. Management usesjudgment in determining fair value of assets and liabilities and Level 3 assets
and liabilities involve greater judgment than Level 1 or Level 2 assets or liabilities.

Level 1 assets and liabilities, including stocks andUnitedStatesTreasury Bills,are valued on the lastbusiness
day of the fiscal year at the last available reported sales price on the primary securities exchange on which
the security is traded.

Corporate bonds and preferred stock are classified within Level 2 of the fair value hierarchy and valued based
on recently executed transactions or price quotations.

Investments are classified within Level 3 of the fair value hierarchy because they trade infrequently (or not at
all) and therefore have little or no readily available pricing. Unobservable inputs are used to measure fair
valueto the extent that observable inputsare notavailable. Investmentsthat are classifiedwithin Level3 are
recorded at fair value as determined in good faith by management taking into consideration pertinent
information, such as available markets, marketability, restrictions on disposition, original purchase price,
estimates of liquidation value, current financial position and operating results and other appropriate
information.
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INGALLS&SNYDER,LLC

Notes to Statement of Financial Condition
September 30, 2018

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

[1] Securities transactions: (continued)

For positions that are not traded in active markets or are subject to transfer restrictions, valuations are
adjusted to reflect illiquidity and/or non-transferability and such adjustments are generally based on available
market information. in the absence of such evidence, management'sbest estimate is used.

The values assigned to securities owned and securities sold, not yet purchasedand any unrealized gains or
losses reported are based on available information and do not necessarily represent amountsthat might be
realized if a ready market existed and such differences could be material. Furthermore, the ultimate realization
of such amounts depends on future events and circumstancesand therefore valuation estimates may differ
from the value realized upon disposition of individual positions.

Proprietary securitiestransactionsare recorded on the tradedate, as if they hadsettled. Profit and lossarising
from transactionsentered into for the accountand risk of the Companyare recorded on a trade-date basis.
Customer and noncustomer securities transactions and related commission income and expenses are
reported on a settlement-date basis. Discounts and premiums on securities purchased are accreted and
amortized over the lives of the respective securities.

Amounts receivable and payable for securities transactions that have not reached their contractual settlement
date are recorded net on the statement of financial condition.

[2] Securities borrowed:

Securities borrowed are recorded at the amount of cash collateral advanced. Securities borrowed
transactions require the Company to deposit cash with the lender. The Company monitorsthe market value
of securitiesborrowedon a daily basis with additional collateral deposited or refunded as necessary.

[3] Investment advisory fees:

Investment advisory fees represent fees charged by the registered investment advisor to their clients based
upon the value of advisory assets. Advisory fees are recognized as earned.

[4] Incometaxes:

As a limited liability company, the Company is not subject to federal and state income taxes. However, the
Company is subject to New York City unincorporated business tax. Each member's distributive share of the
Company'snet income or loss is reportedby each member on their individual income tax returns.

Tax laws are complex and subject to different interpretations by the taxpayer and taxing authorities.
Significant judgment is required when evaluating tax positions and related uncertainties. Future events such
as changes in tax legislation could require a provision for incometaxes.

[5] Cash equivalents:

The Companyconsidersall highly liquid instrumentswith an initialmaturity of three monthsor less to be cash
equivalents.
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INGALLS & SNYDER,LLC

Notes to Statement of Financial Condition
September 30, 2018

NOTE B - SUMMARY oF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

[6] Property and equipment:

Property and equipment are stated at cost. Depreciation is provided by both the straight-line and accelerated
methods over estimated useful lives of three to sevenyears. Leaseholdimprovementsare amortizedby the
straight-line method over the term of the related lease.

[7] Use of estimates:

The preparation of the statement of financial condition in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates, assumptions and
judgments that affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the statement of financial condition. Actual results could differ from those estimates.

NOTE C - NEW ACCOUNTING GUIDANCE

In May 2014, the Financial Accounting Standards Board ("FASB") issued Accounting Standards Update ("ASU")
2014-09, RevenueFrom ContractsWith Customers (Topic606) which creates a single, principle based model for
revenue recognition and expands and improves disclosures about revenue. The new guidance is effective for the
Company beginning October 1, 2018, and mustbe adopted using either a full retrospective approach for all periods
presented in the period of adoption or a modified retrospective approach. The Company is not adopting this
standard.

The Company completed its implementation analysis, including identification of revenue streams and review of
customer contracts underASU 2014-09's framework.The analysis included reviewingcurrent account policies and
practicesto identify potentialdifferences that would result from applying the requirementsunder this new standard.
The Companyhas evaluated the new guidance and adoption is not expected to have a significant impact on the
Company's financial statements and a cumulative effect adjustment under the modified retrospective method of
adoption will not be necessary.

In February2016, the FASB issuedASU 2016-02, Leases(Topic 842), which supersedesthe existingguidance for
lease accounting,Leases (Topic 840). ASU 2016-02 requires lessees to recognize leases on their balance sheets,
and leaves lessor accounting largely unchanged. The amendments in this ASU are effective for the Company
beginning October 1, 2019 and interim periods within those fiscal years. Early application is permitted for all entities.
ASU 2016-02 requiresa modified retrospectiveapproachfor all leasesexisting at,or entered intoafter, the date of
initial application, with an option to elect to use certain transition relief. The Company is currently assessing the
impactthat the adoptionof ASU 2016-02 will have on its financial statements.

In August 2018, the FASB issued ASU 2018-13, Fair Value Measurement (Topic 820) - Disclosure Framework -

Changes to the Disclosure Requirements for Fair Value Measurement. ASU 2018-13 eliminates, adds and modifies
certain disclosure requirements for fair value measurements. This guidance is effective for the Company beginning
October 1, 2020 and early adoption is permitted.The Company is currently assessing the potential impact of this
guidance to the fair value disclosures and is not electing to early adopt this standard.

NOTE D - CASH SEGREGATED UNDER FEDERAL REGULATIONS

Effective September 30, 2018, no cash has been segregated in special reserve bank accounts for the exclusive
benefit of customers, pursuant to Rule 15c3-3 of the SEC.
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INGALLS & SNYDER, LLC

Notes to Statement of Financial Condition
September 30, 2018

NOTE E - RELATED PARTY TRANSACTIONS

Receivable from and payable to noncustomers represent amounts receivable from or payable to the managing
members of the Company.

The Company has an investment in the general partner and a general partner interest in an affiliated investment
companywith a fair value of $100,000 as of September 30, 2018.

The Company provides managementand administration services to affiliated investmentcompanies. At September
30, 2018, there is $244,000 included in fees receivable on the statement of financial condition.

The Company's Managing and Senior Directors share in the Company's profits and losses. For the year ended
September 30, 2018, the Company's Directors received distributions of $18,994,000, which represented
distributions of profits.

NOTE F - RECEIVABLE FROM AND PAYABLE TO BROKERS AND DEALERS AND CLEARING ORGANizATIONS

Amounts receivable from and payable to brokers and dealers and clearing organizations at September 30, 2018
consist of the following:

Receivable Payable

Securities failed-to-deliver/receive $ 443,000 $ 642,000
Receivable from clearing organizations 6,309,000 -

Due from brokers 847,000 -

$ 7,599,000 $ 642,000

NOTE G - RECEIVABLE FROMAND PAYABLE TO CUSTOMERS AND NONCUSTOMERS

Receivables from and payable to customers and noncustomers include amounts due on cash and margin
transactions. Securitiesowned by customers andnoncustomersare held as collateral for receivables. Receivables
from customers are collateralized by $8,998,000 of securities owned by customers. Receivables from non-

customers are adequatelycollateralized by securitiesowned by non-customers.
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INGALLS&SNYDER,LLC

Notes to Statement of Financial Condition
September 30,2018

NOTE H - SECURITIES OWNED AND SECURITIEs SOLD,NOTYET PURCHASED

Securities owned and securities sold, not yet purchased, consist of trading and investment securities at fair value
as follows:

Fair Value Hierarchy

Level i Level 2 Level 3 NAV Total

Securities Owned:

Corporate bonds $ - $ 6,118,000 $ - $ - $ 6,118,000

United States Treasury Bills 10,399,000 - - - 10,399,000
Stocks 428,000 - - - 428,000

Preferred stock - 13,000 - - 13,000

Affiliated investment company (*) - - - 100,000 100,000

$10.827,000 $ 6.131.000 $ - $100.000 $ 17.058.000

Securities Sold, Not Yet Purchased:

Corporate bonds $ - $ 7 060 000 $ - S - S 7.060 000

(*) Investments inaffiliated investment company represents interests in a private investment companythat does not
trade in an active market and represent investments that may require a lock up or future capital commitments. The
Company has elected to value the affiliated investment companyusing the net asset value ("NAV") of the investment
company as reported by the investment company without adjustment,unless it is probable that the investment will
be sold at a value significantly different than the reported NAV. At September 30, 2018, the affiliated investment
company is valued at its reported NAV.

The following table presents the carrying values and estimated fair values at September 30, 2018, of financial
assets and liabilities, excluding financial instruments that are carried at fair value on a recurring basis, and
informationis provided on their classification within the fair value hierarchy.

Fair Value Hierarchy
Level 1 Level 2 Level 3 NAV Total

Deposits with clearing organizations $ - $ 6,218,000 $ - $ - $ 6,218,000
Receivable from brokers and

dealers and clearing organization - 7,599,000 - - 7,599,000
Receivable from customers - 6,665,000 - - 6,665,000
Receivable from noncustomers - 316,000 - - 316,000

Fees receivable - 4,784,000 - - 4,784,000

$ - $ 25.582,000 $ - $ - $ 25 582,000

Short-term bank loans $ - $ 20,000 $ - $ - $ 20,000
Payable to brokers and dealers - 642,000 - - 642,000

Payable to customers - 644,000 - - 644,000

Payable to noncustomers - 11,970,000 - - 11,970,000

Accrued compensation - 1,602,000 - - 1,602,000

Accountspayable,accrued expenses
and other liabilities - 1,567,000 - - 1,567,000

$ - $ 16,445,000 $ - $ - $ 16.445.000
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INGALLS & SNYDER, LLC

Notes to Statement of Financial Condition
September 30, 2018

NOTE H - SECURITIES OWNED AND SECURITIES SOLD,NOTYET PURCHASED (CONTINUED)

The Company's Pricing Committee (the "Committee") is responsible for valuation policies and procedures and
determining the fair value of investments. The Committee has procedures in place to determine the fair value of
the Company's Level 3 investments. Such procedures are designed to assure that the applicable valuation
approach is appropriate and that values included in these financial statements are based on observable inputs
when possible or that unobservable valuation inputs are reasonable.

Valuation methodologies, including models, used for valuing Level 3 investments may include extrapolation and
use observable inputs. The selection of applicable comparable inputs involves significant judgment, including
qualitativeand quantitative analysis of comparability. To the extent possible, executed transactions,observable
market data such as broker-dealer quotes and third-party pricing sources are used for determining the fair value of
Level 3 investments. Third-party pricing and model inputsare evaluated by corroborating such prices to executed
transactionsand gaining an understanding of the methodology and assumptionsused to generate a valuation. As
of September 30, 2018, the Company did not have any Level 3 assets or liabilities.

NoTE | - BANK LOANS

Customer loansof $10,000 are collateralized by $38,000 of customers'margin accountsecurities, and noncustomer
loansof $10,000 are collateralized by $20,000 of securities owned by the noncustomers.

NOTE J - FINANCIAL INSTRUMENTS AND RisK

Trading activitiessubject the Companyto market, credit and interest rate risks. Market risk represents the potential
loss that can be caused by increases or decreases in the fair value of investments. Credit risk represents the
potential loss that would occur if counterparties fail to perform pursuant to the terms of their obligations. Interest
rate risk is the risk that the fair value or future cash flows of fixed income or rate sensitive investments will increase
or decrease because of changes in interest rates.

The Company has sold securities that it does not currently own and is therefore obligated to purchase such
securities at a future date. The Company will incur a loss if the fair value of the securities increases.

In the normal course of business, the Company's customer and noncustomer activities involve the execution,
settlement and financing of various customer and noncustomer securities transactions. These activities may
exposethe Companyto off-balance-sheetriskin the eventthe customer,noncustomerorother broker is unableto
fulfill its contracted obligations.

The Company'scustomer and noncustomer securities activities are transacted on either a cash or margin basis.In
margin transactions,the Companyextends credit to its customers and noncustomerssubject to various regulatory
and internal margin requirements, collateralized by securities in the customers' and noncustomers' accounts. In
connection with these activities, the Company executes and clears customer and noncustomer transactions
involving the sale of securities not yet purchased ("shortsales") and the writingof option contracts.

Such transactions may expose the Company to significant off-balance-sheet risk in the event margin requirements
are not sufficient to fully cover losses which customersand noncustomers may incur. In the event the customeror
noncustomer fails to satisfy its obligations, the Companymay be required to purchase or sell financial instruments
at prevailing market prices in order to fulfill the customer's or noncustomer'sobligations.

In accordance with industry practice, the Companyrecords customerand noncustomer transactionson a settlement
date basis,which is generally two business days after the trade date. The Company is therefore exposedto risk of
loss on these transactions in the event of the customers' or noncustomers' inability to meet the terms of their
contracts, in which case the Company may have to purchase or sell financial instruments at prevailing market
prices.
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INGALLS&SNYDER,LLC

Notes to Statement of Financial Condition
September 30, 2018

NOTE J - FINANCIAL INSTRUMENTSAND RisK (CoNTINUED)

Cash and cash equivalents are held with larger financial institutions, which at times, may exceed federally insured
limits. In the event of a financial institutions insolvency,the recovery of these assets may be limited.

The Company seeks to control the risks associated with its customer and noncustomer activities by requiring
customers and noncustomers to maintain margin collateral in compliance with various regulatory and internal
guidelines. The Company monitors required margin levels daily and, pursuant to such guidelines, requires
customers andnoncustomers to deposit additional collateral,or reduce positions,when necessary.

The Company'scustomer and noncustomer financing and securities settlement activities require the Company to
pledge customer and noncustomer securities as collateral in support of secured bank loans. In the event the
counterparty is unable to meet its contracted obligation to returncustomer and noncustomer securities pledged as
collateral, the Company may be exposed to the risk of acquiring the securities at prevailing market prices in order
to satisfy its customer or noncustomerobligations. The Companycontrols this risk by monitoring the market value
of securities pledged on a daily basis and by requiring adjustments of collateral levels in the event of excess market
exposure.Additionally, the Companyestablishes credit limits for such activities and monitorscompliance on a daily
basis. At September 30, 2018, the market value of customer and noncustomer securities pledged under these
secured financing transactionswas in excess of amounts due.

The Company is engaged in brokerageactivitieswhose counterparties consist of registered brokers or dealers. In
the event counterparties do not fulfill their obligations, the Company may be exposed to credit risk. The risk of
default depends on the creditworthiness of the counterparty.It is the Company'spolicy to review,as necessary, the
credit standingof each counterparty.

NoTE K - PROPERTY AND EQUIPMENT

Propertyand equipmentat September 30, 2018 consist of the following:

Furnitureand fixtures $ 748,000
Equipment 2,558,000
Computer software 211,000
Leasehold improvements 780,000

4,297,000
Less accumulated depreciation and amortization (2,970,000)

Property and equipment, net $ 1,327,000

NoTE L - EMPLOYEE BENEFIT PLAN

The Companysponsors a defined contribution retirement plan under Section 401(k) of the Internal RevenueCode
that covers substantially all eligible employees. Participantcontributions to the plan are voluntary and are subject
to limitations. The Company may also make discretionary contributions to the plan. During the year ended
September 30, 2018, the Company made $195,000 in discretionary contributions.
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INGALLS&SNYDER,LLC

Notes to Statement of Financial Condition
September 30, 2018

NOTE M - COMMITMENTSAND CONTINGENCIES

[1] Commitments:

The Company is obligated under operating leases for office space expiring through September 22, 2024. As
of September 30, 2018, the Company provided a letter of credit in the amount of approximately $647,000
pursuantto the terms of a lease. The letter of credit is collateralized by a United States Treasury bill included
in securities owned, with a balance of approximately $730,000. Certain agreements are subject to periodic
escalation provisionsfor real estate taxes and other charges. The minimumfuture annualrentalcommitments
under these leases are as follows:

Year Ending
September 30,

2019 $ 1,294,000
2020 1,418,000
2021 1,418,000
2022 1,418,000
2023 1,418,000
Thereafter 1,420,000

$__(L3831)00

The Company is obligated under capital leasesfor new office furnitureand office equipmentexpiring through
June 30, 2019. The remaining commitments of principalunder the capital leases is $48,000.

[2] Contingencies:

The Company has pledged United States Treasury bills owned by the firm andcash guaranteeing the margin
requirement at Options Clearing Corporation. The bills amounted to $3,441,000 for customer and
noncustomer requirements. At September 30, 2018, the margin requirement for customers and noncustomers
was$1,366,000.

NOTE N - NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Capital Rule (SEC Rule 15c3-1), which requires the maintenance of
minimum netcapital. The Companyhas elected to compute its net capital under the alternative method allowed by
the rules. At September 30, 2018, the Company had net capital of $23,292,000 and its required minimum net
capitalwas $1,000,000 as an executing broker under prime broker regulations.

NOTE O -SUBSEQUENT EVENTS

From October 1, 2018 through November 29, 2018, there were no returns of members' capital or additional
contributions and aggregate distributions to members amounted to $2,200,000.
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INGALLS&SNYDER,LLC

Notes to Statement of Financial Condition
September 30, 2018

ADDITIONAL INFORMATION

Please see the Management's Report on Internal Controls Over Compliance for ingalls & Snyder, LLC and the
Reportof Independent Registered Pubic Accounting Firm for the fiscalyear ended September 30, 2018, for material
weaknesses in Internal Controls over Compliance that were identified and remediated during2018. A copy of each
report is available for inspection at the principal office of the Securities and Exchange Commission in Washington,
D.C.,and the New York regional office.

For More Information

The annual reportdated September 30, 2018, prepared pursuant to Rule 17a-5 under the Securities Exchange Act
of 1934, has been filed with the New York regional office of the Securities and Exchange Commission and is
available for review at our headquarters: 1325 Avenue of the Americas, 18* Floor, NewYork, NY 10019.
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